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Thurs., May 22, 2025 <> 11 am - 2 pm <> Royal Botanical Gardens 

Centre - Rooms 1-2, 680 Plains Rd. W., Burlington, Ont. L7T 4K7     

Accessible. Lots of free parking 

Tickets $25 each 
Open to all CBC PNA members and a guest, regardless of Chapter. 
Admission tickets must be bought in advance by a PNA member.     

You can also buy 50/50 raffle tickets at the same time:                       
1 ticket $2 - 3 tickets $5 - 7 tickets $10. 

Collect all your tickets when you arrive at Registration. 
>———————> Cut-off date: Wed., May 7 <———————< 

Easy pay - e-transfer to payghchapter@gmail.com.  
Mail - Cindy Beatty, 2716 Birch Cres., Mississauga, Ont. L5J 4H1. 

Make cheques out to Golden Horseshoe Chapter CBC PNA. 
Advise Cindy of the name of your guest (for name tags). 

11 am Reception: coffee, tea, pop, juices 
11:30 am Cash Bar 

12 noon Buffet Lunch: 
Chef’s Soup of the Day  

Garden Salad with Balsamic Dressing 
Grilled Vegetable and Pasta Salad 

Deli Sandwiches (turkey, beef, ham, veg wraps) 
Assorted Dessert Squares 

12:55 pm door prizes 
1 pm guest speaker: Cyber Security Tips For Seniors (See Pages 4-5) 

1:50 pm 50/50 Raffle draw 
2 pm event ends 

mailto:payghchapter@gmail.com
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By Marie Clarke-Davies 
   We’ve all seen the stories: 
a man duped out of thou-
sands by someone claiming 
to be from the Canada Rev-
enue Agency; the worried 
grandparents who sent 
emergency money to help a 
grandchild, apparently in 
trouble, only to discover it 
was all a con; the people 
tricked into sending money 
overseas by romance scam-
mers. And then there are 
the stories we never hear 
about, involving people too 
embarrassed to admit they 
had fallen into a financial 
trap 
   According to the Canadian 
Anti-Fraud Centre, Canadi-
ans lost $638 million to 
fraudsters last year. That’s 
up from $578 million in 
2023.  
   And unfortunately, a 
growing number of older 
Canadians are falling victim 
to this kind of crime; in fact, 
fraud is the most common 
criminal threat seniors face 
today.  

   Part of the appeal for 
scammers is the retirement 
nest eggs that many seniors 
have accumulated. Depend-
ing on their health, they 
may be more isolated and 
therefore more vulnerable. 
Also, some older Canadians 
lack technology skills, mak-
ing them more prone to fall 
for scams.  

       Diana Barbosa 
Cybersecurity Expert 

   It’s no surprise then that 
attendees at our November 
Holiday Luncheon chose 
staying safe online as the 
favoured topic for our up-
coming spring event. 
   We quickly reached out to 
the KnowledgeFlow Cyber-

Safety Foundation, a non-
profit organization that 
teaches digital safety. As 
KnowledgeFlow points out, 
protecting yourself on-line 
is “as important as locking 
your doors or safeguarding 
your wallet.” 
   Our KnowledgeFlow 
speaker will be Diana Bar-
bosa, a cybersecurity expert 
who spends her off hours 
as an improv theatre per-
former and stand-up come-
dy enthusiast. So, this 
promises to be an enter-
taining event. Her topic will 
be “How to be #UnHackable 
— CyberSafety Awareness 
for Older Adults.”  
   She’ll outline tips for 
spotting online fraud: from 
scam emails and texts to 
fake websites; from the 
grandparent scam to the ro-
mance scam; from fake 
computer virus warnings to 
bogus calls from the CRA or 
your bank.     
   There will be plenty of 
time for questions.  

FIGHTING FRAUD  
How seniors can protect themselves from 

being scammed, hacked and duped 

4 



5 



6 One more thing 
   The gift shop at RBG Centre 

is one of the best around. It 

is chock-a-block with inter-

esting high-quality items. 

   We will be drawing for  

twelve $25 gift cards. That’s 

just one more reason to 

attend Spring Thing on 

Thursday, May 22. 



We’re in the 

money...AGAIN! 
   The vote to approve 
the distribution of the 
2023 pension surplus 
has successfully 
reached the required 
two-thirds support. In 
fact, as of this writing, 
more than 9,000 yes 
votes have been re-
ceived.  
   It was a long march, 
slowed in large part 
by the postal strike before 
Christmas. Nevertheless, we 
persisted, and the process is 
now moving on to the next 
required steps. 
   So, what is happening 
now?  
   The CBC has formally noti-
fied the Office of the Superin-
tendent of Financial Institu-
tions (OSFI) that we have ex-
ceeded the two-thirds thresh-
old. Once OSFI gives its ap-
proval for the payment, an 
additional 40-day waiting pe-
riod will begin. 
   The CBC Pension Admin-
istration (PAC) will send a 
letter to all contributors in-
forming them of the OSFI ap-

proval. It will take perhaps 7-
8 business days to print and 
prepare the mailings. Three 
days after the envelopes are 
picked up by Canada Post, an 
email will be sent to mem-
bers for whom we have an 
email address. 
   That will; mark the begin-
ning of what is referred to as 
the “Second Notice Period.” 
During this time, plan contrib-
utors will have the opportuni-
ty to raise any questions or 
concerns they may have. At 
the conclusion of the 40-day 
period, and assuming there 
are no outstanding issues, 
PAC will be permitted to pro-
cess the payments to all pen-

sion plan members. 
   The payments will 
include the surplus 
generated during 
2023, plus interest, 
estimated in total 
to be around $60 
million. At this 
time, we cannot 
yet confirm the ex-
act date when the 
payments will be 

issued, but we will keep you 
informed as more details be-
come available. 
   On a related matter - 
the 2024 surplus - given that 
the amount of that year’s sur-
plus should be confirmed 
sometime this month, and 
that there is no vote required, 
the notice periods could start 
sometime in late April/early 
May and be concluded by the 
end of June/early July. Conse-
quently, PNA President Dan 
Oldfield believes it is reasona-
ble to expect to have the pay-
ment issued around October 
1st, the date established in 
the Memorandum of Agree-
ment. Stay tuned. 
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Is our pension plan safe? 
By Dan Oldfield 

PNA National President 

   I have received a number 
of questions about the future 
of our CBC Pension Plan in 
the event the Conservatives 
are elected and follow 
through with defunding the 
CBC.  It is a difficult question 
to answer given that we real-
ly don’t know what “defund” 
practically means.  There are 
various versions of the future 
of CBC – from maintaining 
French services, to possibly 
including those in remote 
communities and perhaps 
even English radio.  Until we 
know exactly what the plan 
is, gauging its impact on our 
pension is challenging. 
   Nevertheless, I will focus 
on the main question. Is our 
plan safe?  In other words 
can we expect to receive our 
promised pensions? 
   The simple answer to the 
question is that the CBC is 
liable for the obligations / lia-
bilities of the pension. As 
well, CBC is a crown corpora-
tion that is considered an 
“agent of His Majesty” and 
as such the debts and liabili-
ties of CBC are considered an 
obligation of the Govern-

ment of Canada. It should be 
noted that not all crown cor-
porations are “agents of His 
Majesty” (so some don’t 
have their debts backed by 
the government). The gov-
ernment of Canada has a Tri-
ple-AAA credit rating, so the 
strength of this backing is 
pretty much as good as it 
gets. That means if the gov-

ernment shut CBC down en-
tirely, it would still be on the 
hook for all obligations of the 
Corporation until they are 
full extinguished. 
   It should also be noted 
there are multiple layers of 
member benefit protection 
that exist long before the 
above guarantee would need 
to be accessed. First of all, 
there are the assets in the 
Plan that are conservatively 
invested and widely diversi-
fied across multiple asset 
classes. They are managed 
by a highly qualified team 
that has had a long-term 
track record of earning the 
target rate of return. 
   Second of all, there are 
large funding surpluses in 
the plan (over $1 billion on 
the solvency funding ratio 
and over $2.5 billion on a go-
ing concern basis) that pro-
vide another layer of protec-
tion. Third, under the Pen-
sion Benefits Standards Act 
(PBSA), the CBC would be re-
quired to fund any shortfall 
in the plan. 
   So, while there are no ab-
solute guarantees in life, it’s 
fair to say that members ob-
jectively have a very high de-
gree of benefit security. 
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9 CBC Pensioners National Association 
welcomes Heritage Minister’s proposals 

to revitalize the public broadcaster 

By Dan Oldfield 
PNA National President 

   The CBC Pensioners Na-
tional Association (PNA), 
which represents all CBC 
pensioners, fully supports 
the proposal by Heritage 
Minister Pascale St-Onge to 
guarantee a strong inde-
pendent public broadcaster. 
The proposal, which ad-
dresses the key issues of 
funding, mandate and gov-
ernance, is a plan long 
overdue and one that - if 
fulfilled - would establish 
the framework to keep 
CBC/Radio-Canada relevant 
and vital. 
   The PNA membership 
consists of thousands of 
people who have spent 
most of their working lives 
serving the needs of their 
fellow citizens, telling our 
stories, being there to cele-
brate the wins, suffer the 
losses, and play the im-
portant role of connecting 
our communities.    
   “Over the past several 
years CBC/Radio-Canada 
has become a political foot-
ball. Its existence should 

never have been subject to 
the whims of changing Par-
liaments. Long-term fund-
ing set in legislation, and a 
role and mandate estab-
lished in law, is the best 
guarantee that CBC/Radio-
Canada will serve Canada’s 
citizens,” says PNA Presi-
dent Dan Oldfield. “For too 
long, political parties have 
used the power of the na-
tional budget to intimidate 
and undermine our nation-
al broadcaster,” says Old-
field.  

   Long-term stable funding 
at levels appropriate to 
serve its far-reaching man-
date is a critical necessity. 
The removal of advertising 
on television, along with 
the dropping of all other 
fees and subscriptions will 
serve the public well.  
   With the overwhelming 
flood of online, unchecked, 
false and socially dangerous 
comment, the role of CBC/
Radio-Canada is more im-
portant than it has ever 
been. As a provider of fact-
based, professional journal-
ism, a major supporter of 
Canada’s cultural industry, 
and a reliable part of com-
munities big and small 
across the country, the 
need for CBC/Radio Canada 
cannot be overstated.  
   Unfortunately, the St-
Onge proposals come very 
late in the current govern-
ment’s term of office. It is 
our hope that any newly 
elected Parliament will act 
quickly to implement these 
important and necessary 
changes. 

  



Rick Perkins: The CBC receives almost a billion 
and a half dollars each year in funding from 
this Liberal government and produces content 
and news in direct competition to private 
broadcasters, both in the traditional media 
space and online. In fact, the CBC operates the 
largest online news organization in Canada in 
direct competition with private news organiza-
tions including the Toronto Star, the Globe and 
Mail and dozens of other print newspapers. 
The online news space is where most Canadi-
ans go now and where private news organiza-
tions must charge for their work to survive. Yet 
the CBC gives it away, because of excessive 
taxpayer support not available to private com-
panies, harming the ability for private news to 
exist. 
Dan Oldfield: This first paragraph tells you 
pretty much what this is all about. The ra-
tionale to defund the CBC is politically, as op-
posed to financially, motivated. Mr. Perkins 

claims the CBC is receiving funding from the 
“Liberal government,” implying that the CBC is 
doing the Liberal’s business. But the appropri-
ation provided to the CBC does not come from 
a political party. Rather, it comes from Parlia-
ment, as it has since 1936 when it was created 
by a Conservative government. It is the same 
type of payment provided to all government 
departments and other agents of the Crown to 
provide a mandated service to Canadians. It is 
not a subsidy. The CBC is not in competition 
with private news organizations. Those have 
existed side-by-side with the CBC since its cre-
ation. Furthermore, CBC is not just a news or-
ganization. The services CBC provides, which 
includes arts and cultural programming, is 
available to all Canadians. It is not a product 
that is “given away” but paid for by all Canadi-
an taxpayers to be used by all Canadians. Mr. 
Perkins refers to the amount provided by   
     Words - Page 11  

On January 25, 2025, PNA Halifax member Judi Milne received this 
written response from Conservative MP Rick Perkins, member for 
South Shore-St. Margarets, Nova Scotia. Judi had written asking for 
his party’s position on the CBC. The Conservatives have been clear 
in their intentions to defund the crown corporation. Judi shared 
Perkins’ letter with the PNA, and National President Dan Oldfield has 
responded with this point-by-point rebuttal.  

FIGHTING 

WORDS 

<— Conservative MP 

Rick Perkins 

CBC PNA President —> 

Dan Oldfield 
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Words from Page 10: 

by Parliament as “excessive” and (later on) 
“massive.” Yet, to carry out an extensive gov-
ernment mandate, the CBC represents 0.12% 
of public spending. CBC/Radio-Canada offers 
programming in English, French, and eight in-
digenous languages on its domestic radio ser-
vice. It is the sole provider of services in sever-
al communities. Its funding amounts to rough-
ly $32 a year per capita which ranks it 18th out 
of 20 western nations. No other public broad-
caster must deal with the geographical and lin-
guistic complexities the CBC faces.  
Perkins: In addition, they are harming local Ca-
nadian communities where the CBC is unfairly 
putting local media out of business by com-
peting against them while being continually 
subsidized and not having to maintain a profit 
to keep their lights on. Oldfield: Mr. Perkins 
does not provide any evidence that the CBC is 
putting local media out of business. He entire-
ly ignores the increasing concentration of pri-
vate ownership and the massive technological 
changes the industry has seen. Private media 
has existed side by side with the CBC since its 
inception. Privately owned newspapers, radio 
and television operations have been bought 
up by large organizations which have shut 
down portions of their operations to maximize 
profits. CBC does not exist to make money; it 
exists to provide a public service. Private me-
dia exists to make money. By describing the 
CBC as competition, Mr. Perkins appears to ob-
ject to anything that stands in the way of pri-
vate enterprises making money. Perkins: Its 
mandate, as laid out in the Broadcasting Act, is 
to provide services that "informs, enlightens, 
and entertains". It is my view that the private 
sector, online sources, and local outlets with 
funding tailored for their needs, can do this 
just as successfully, if not better, without the 

immense weight of government gatekeepers 
and bureaucracy that the CBC must have as a 
crown corporation.  
Oldfield: Mr. Perkins’ view, simply put, is that 
private media can do what the CBC is doing 
just as successfully if not better. One has to 
ask: if that were the case, why aren’t they do-
ing it now? He also seems to be suggesting 
that funding will be provided to private media 
businesses to do what the CBC is doing but 
without any of that nasty government over-
sight, which he refers to as “government gate-
keepers and bureaucracy.”  
Perkins: The funding and role the government 
plays to support Canadian artists and musi-
cians can and should continue, but it just no 
longer makes sense to use the CBC as the vehi-
cle to do so. There are various other pathways 
which don't contribute to the downfall of local 
media and continue to be a money pit that is 
stuck in the same position it was in 20 years 
ago.  
Oldfield: CBC is by far the biggest financial 
supporter of the Canadian cultural industry. To 
suggest removing the CBC from the picture 
and that so-called and unnamed “other path-
ways” will fill the void is naïve. If that’s the 
case, then why isn’t it already happening? Cer-
tainly, we’ve seen private media aggressively 
grab up content they believe will make them 
more profitable – professional sports, for ex-
ample.  
Perkins: The merits for keeping the CBC as it 

exists today, with a massive government subsi-

dy, when faced with this reality are not clear 

for Canadian taxpayers or for the need to re-

duce our out-of-control deficit by stopping 

spending. Our position is to defund the CBC by 

removing the taxpayer subsidy.    

     Words -  Page 12 
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Words from Page 11: 

Oldfield: Again, the use 
of the word subsidy. That 
may be what Mr. Perkins 
is proposing for private 
media businesses but it’s 
not what the CBC gets. 
What he also fails to note 
is that for every dollar 
provided to the CBC, 
there’s a two-to-one re-
turn (source Deloitte). 
Most businesses would 
consider that a good re-
turn on their investment. Perkins: Conserva-
tives are committed to bringing home a 
strong, Canadian media landscape no matter 
where Canadians are. By redirecting the bil-
lions spent each year on news and program-
ming that is no more Canadian than what our 
local and private broadcasters are making, our 
arts and culture can have more attention and 
more direction to be successful.  
Perkins: The merits for keeping the CBC as it 
exists today, with a massive government sub-
sidy, when faced with this reality are not clear 
for Canadian taxpayers or for the need to re-
duce our out-of-control deficit by stopping 
spending. Our position is to defund the CBC 
by removing the taxpayer subsidy . 

Oldfield: As Mr. Perkin’s argument gets weak-
er, the amount he suggests is spent on the 
CBC gets bigger: it’s now “billions spent each 
year.” As to programming on the CBC being no 
different than the privates, it becomes clearer 
that Mr. Perkins is either not watching or lis-
tening to CBC. Privates (both CTV and Global) 
air entirely re-broadcasts of US programming 
in prime time. CBC airs only Canadian. CBC 
Radio/Radio Canada’s programming is com-
pletely different than that of private radio; 

most notably, there is no 
advertising on CBC/SRC 
radio.  
Perkins: Defunding the 
CBC will never involve an 
end to our support for ru-
ral outlets such as those 
on the South Shore nor to 
the operations of Radio-
Canada, which still plays 
an important role in our 
French communities in 
Canada. 
Oldfield: It’s hard to im-
agine how someone be-

lieves they could cut a billion dollars out of 
the CBC/SRC budget and maintain French ser-
vices and/or services to smaller communities. 
There’s a clear failure to understand how 
CBC’s funding works and how the interde-
pendence of French and English services func-
tions. Currently French services use approxi-
mately 40% of the annual budget. This 
doesn’t fully include the cost of shared infra-
structure (buildings, technical facilities, per-
sonal, human resources, etc. Were this an ac-
tual attempt to reduce deficits, the CBC would 
not be a target. The CBC returns to the econo-
my and the communities it serves more than 
it receives. A couple of things become clear in 
this response. The campaign to defund the 
CBC is a political quest. The Conservative gov-
ernment’s primary concern is making private 
businesses more profitable at the expense of 
a public service. Going after the CBC, which 
has been charged with keeping watch on gov-
ernment actions and decisions (both Con-
servative and Liberal), is nothing more than a 
poorly disguised attempt to avoid government 
oversight and criticism, both of which are es-
sential for preserving our democracy. 
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